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Sample Letter for Small Business Owners
Doe’s Bakery

123 Muffin Lane

Anywhere, VA 12345

To:  All Doe’s Bakery Employees

From:  John Doe, Owner

It has been a good year for Doe’s Bakery and I hope that all employees are having a good year as well.  

Over the past few months I have become aware of the threat of predatory payday loans to consumers all over Virginia.  These lenders can legally charge up to 782% APR interest on their loans and often target the poor, young, old, and financially illiterate members of our community.  These loans are often taken by those looking for small, short term loans that many banks do not provide.  They are portrayed as quick and easy money.  In reality, they are a path into long term and difficult to escape debt and many people become trapped and are forced to take out more and more loans.  

I hope that none of the employees of Doe’s Bakery have fallen victim to this debt trap.  If any employee already has a payday loan please feel free to contact me so that we may find a way to relieve you of this predatory loan.  Also, if any employee is in need of a small, short term loan please come to me and we will find a way to solve this problem together.  Please understand that these actions will have no negative impact on your standing as an employee of Doe’s Bakery.  

There are many alternatives to payday loans and some are available at your local credit union.  Many credit unions are beginning to offer small, short term loans to their customers at reasonable rates.  This is a good alternative to a payday loan.  Please refer to the credit unions if you would rather not discuss your situation with me.  

Thank you for all of the hard work this year!  

